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: TOGETHER with all ad singular the rights, members, hereditaments. and appurtenianees to the saue boelonging or in any way
ok incident or appertaining, including ail built-in stoves and refrigerators, heating. air condittoning. phymbing and electireal fintures, wall s
; to wall carpeting, fences and gates. and any other equipient or fixtures now or hereatter attached, contected o Littad fo any ananter,

it being the intention of the parties hereto that a1 such fistures and equipment, other than honsehold furniture. be cotsidered 2 part of

‘ r the realty. _I

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee. its auceessors amd assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above dest ribed premises in fee simple absolute; that
the abave described premises are free and clear of all Liens of other encumbrances: that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defond the <aid premises nuto the Mortwagey, its suceessors and assigns,
from and agzainst the Mortgagor and every person w homsoever lawfully ¢liiming or to Jaim the sanie or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgayor will promptly pay the principal and interest un the indebtedness cvidenced by said promissory nete at the
tiwes and in the manner therein provided.

2 That this mortzage will secure the Mortgagee for any additional stuns which may be advanced hereafter, at the option of the
Mostgagee, for the payment of taes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiunt to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Morteagor under
the anthority of Scc. 45-35, 1962 Code of laws of South Carolina, as amemdiad, or similar statutes; ard all sums so advaneed shall bear ot
interest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the parties and shall be payal de at the
Jdeinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be cree ted, insured
against loss by fire, windsterm and other hazards in a sumn not less than the balaoce due hereunder at any time and in 4 company ot
companies acceptable to the Mortgagee, and Mortgagor Jdoes hereby assign the polivy or policies of insurance to the Montrayee and
agrees that all such policies shall be lield by the Mortgagee should it so reguire and shall indude loss payable (lases in favor of the )
Mosteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil: and should the 3
Morlgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause '
such improvements to be insured in the name of the Moitgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortgagor fail 10 do
s the Morlgagee may. at its aplion, enter upon said preniises and make whatever repairs are necessary and chanze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. ‘That the Mortragee tnay at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum suffident to pay the mortgage debt. with the Mortgazee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so paid shall become a pant of the mortgage
debt.
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6. That Mottgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately npon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortragee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortease, with interest as above provided.

7. That if this mottzage secures a “vonstruction loan”, the Mortyagor avrees that the principal amount of the indebtedness hereby
sevtired shall be dishursed to the Mortgagoer in periodic payments, as constraction progresses, in accerdance with the terms and cendi-
tions of a Gonstruction Loan Agrecment which is separately executed hut is made a part of this mortgage and incorporated herein by
refcrence.
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8. That the Mortzavor will not further encuber the promises ahave described, without the prior consent of the Moitgagee, and
should the Mortgazor so encomber such promises, the Mortgagee may. at ats option. declare the indebtedness hereby secured to
immmediately Jue and payable and may institute any proceedings necesary to collect said indebtedness.

9. That should the Morteagor alienaste the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyauce, and
the within morteage indebtedness is not paid in full, the Mortgagor or hic Purchaser shall be required to file with the Association an
application for an assumption of the meortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assmnplion. furnish the Association with a copy of the Contract of Sale, Bond fur Title, or Deed of Comveyence, and have the interest
rate on the loan balance enisting at the time of trausfer modified by rvrcasing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by apphicatde south Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mertzagor o his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortagor, or Lis Purchser, T4l to comply with the provisions of the within
paragraph the Morteagee. at its option, may declaze the indebtedness herehy secnred to Be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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& 10. That should the Mortgagor fail to muake payments of principal atnl interest as due on the promissory note and the same shall be
R unpaid for a period of thity {30) days. or if there should be any fulure to comply with and abide by any hy-laws or the charter of
1 the Morteagee, or any stipulations set ont in this moslgare. the Mortgagee at its option. may write to the Mortgagor at his Last known
E address giving him thisty (30) days in which to rectify the said defandt and shonkd the Mortaavor fail to rectify said defanlt within the
said thisty davs, the Morteagee, may. at its option, inciease the interest rate on the foan habice for the remaining tenm of the loan or
: for a lesser term to the mavimum rate per ansnn pennitted to be charvesd at that time by applicable Sonth Carolina L, or a lesser
increase rate as may be determined hy the Asociation. The monthly pavments will be adinted accordingly.
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£ 11. That <hould the Mortgazor fail to ke poments of principal anel interest as due ou the promissory note and sheuld any monthly
3 installment become past due for a period in excess of 15 days, the Mortzazee may collect @ 7late darge”™ ot to excerd an amount
equal to five (557) per centum of any such past due snstallment in order to cover the extra expense incident to the handiing of such
| delinquent payments. 't

I 12. That the Mortgagor hereby assigns to the Mortgagee, its sncoessan aral assiges all the reats, isvies. and profits aceruing from g
the mortgaged premises. retaining the rivht to collect the same 50 long o the debt fierely secnred is not in arrears of payment. but

shonld any part of the principal indchtedoess, or interest, taves, or fre insurance praminms. be past due and unpaid, the Mortgagee i
may without notice or further proceedings take over the mortgaged premises, if they shall Te occnpied hy a tenant or tenants. arud i
collect said rents and profits and apply the same to the indebtedness herehy weonred, without Lability to account for anything more ]
than the rents and profits actually colfected, Tess the cost of cellection aml any tenant is anthorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without fishility to the Muontgivor. until notificd to the contrary by the Matgagee:
and should said premises at the time of such defanlt be occupied by the Motmaror, the Morteacce oy apply to the Judee of the
County Court or to any Judge of the Court of Conunen Pleas wha shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises anel collect srch rents aned profits, applving saidd rents, after pay-
in_]s!! the ]u‘)st of collection, to the mortgage debt withont fability th cconnt for wnthing more ihan the rents and profits actuaily
collected.
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13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortaree, on the firt day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in <aid note: a sum
equal to the premiums that will nest become due and pavable on policies of motbeage guaranty jnstratce Lif applicable), fire and other ;
hazard insurance covering the mortgaged property. plus taves and assessinents neat Jize on the motzaged premises (all as estimated by ‘
the Mortzaree) loss all sums already paid therefor, divided by the numbier of months to clipse Lefore one month prior to the date when d
such preminms. taves, and assessments will be dize and pavable, such sims to be helb by Mustuagee to pay said preminms, taxes and )
special assessments, Should these payments evceed the amonnt of pryments atindly made Ty the Mortwacee for taes, assessments. or
instrancr preminms, the excess may be credited by the Monteazee an ahsequent pavments 10 be made by the Morteazor; if, however,

| cxie] sums shall be insufficient to make said puments whon the same bl Becone Jue and pasable. the Morteagor shall pay to the

.
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Mortgagee any anounts necessary to make up the defidency. The Mortgavor further aurses that at the end of ten years from the date
hereof, Mortzavee may, at its option. apply for renewal of mortage waranty or vimilar insnranee f applicabled Covering the balance
then remaining due on the morteage debt and the Mortragor may. at its option. pay the «ingle preminm reqnited for the remaining
vears of the tenn or the Mortgasee may pay sch preminm and arld the sone to the mortwace deld in which event the Morteazor shatl
4 . repay to Mortragee such preminm payment, with interest. at the rate specified in said promissory note, in eqoal monthly installments
- over the remaining payment period.
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